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M&A boom continues as Australis, Iberconsa deals close

Introduction
U N D E R S TA N D I N G  S E A F O O D  M & A 

S E A F O O D ’ S  T O P  D E A L M A K E R S  Q 2  B Y  U N D E R C U R R E N T  N E W S 2 0 1 9 

A bumper second quarter of deals following a strong Q1 means 

this year looks set to be even bigger than 2018 for seafood 

mergers and acquisitions (M&A). Just shy of  was 

spent on seafood M&A in 2018, which surpasses 2016 and 2017 

combined, when  and  was spent, respectively, 

according to data compiled from transactions where the sale 

value was revealed or could be estimated. 

Last year could have even rivaled 2015 -- when  

was spent on deals where the value was revealed, driven by 

massive buyouts of feed firms EWOS Group and Nutreco -- 

if a series of announced deals and open sale processes had 

closed in the year. These deals, Agrosuper’s  move 

on Empresas AquaChile, Legend Holdings’ deal for Chile’s 

Australis Seafoods and Platinum Equity’s buyout of Spain’s 

Grupo Iberica de Congelados (Iberconsa), all closed in the first 

half of 2019. 

Table 1. Deal values 2015-2019, Q2

Deal value 2015-2019, Q2

2015 2016 2017 2018 2019 Total

Total deals

Deals with 
value details

Average

Median

Biggest

Smallest

Total
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Based on analysis of over 400 deals. © 2019 Undercurrent News
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Cross sector deals 2015-2019

Chart 7: Cross sector deals by quarter 2015-2019, Q2

Cross sector deals by quarter 2015-2019, Q2

Q1 Q2 Q3 Q4 Total

2015 9 7 9 10 35

2016 6 8 8 8 30

2017 3 9 13 14 39

2018 14 7 15 3 39

2019

Table 8. Cross sector deals by quarter 2015-2019, Q2

Excludes deals by financial actors, as these are necessarily cross-sector
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After several years away from the Undercurrent News records, Clearwater returns 

thanks to the role it played as sell side advisors to Boparan Holdings, the parent 

company of 2 Sisters Food Group, on the sale of Green Isle Brands (encompassing 

both Green Isle and Donegal Catch).

Clearwater 
International 

T O P  A D V I S O R S

Ranjit Singh Boparan’s diversified UK food group, 

which started out as a chicken supplier, originally 

brought in corporate finance advisers from Clearwater 

International to work on the sale in January 2018. According 

to The Times, Boparan had been looking for £50 million for 

Donegal Catch. 

On Jan. 17 last year, 2 Sisters announced an agreement to sell 

Green Isle, which owns Goodfella’s Pizza, to Nomad Foods, the 

owner of the Findus, Iglo and Bird’s Eye frozen food brands.

However, a spokesman for 2 Sisters confirmed to Undercurrent 

at the time that Donegal Catch is not part of the sale. 

According to The Times, Nomad had been prevented from 

buying Donegal Catch due to competition issues.

The deal for the rest of Green Isle netted Boparan €225m at a 

time when his heavily leveraged empire was under pressure.

2 Sisters -- which also owns Five Star Fish in Grimsby -- had 

been built up through a series of acquisitions that had left 

Boparan’s holding company laden with debt.

One year on, and both Green Isle Brands and Donegal 

Catch were acquired by a consortium of investors including 

Maurice Hickey, the former chief executive of Largo Foods; 

entrepreneur and former founder of Largo, Ray Coyle; and 

other investors such as the Ireland Strategic Investment Fund.

Boparan Holdings, the parent company for 2 Sisters, said 

the sale strengthened its balance sheet and demonstrated its 

commitment to its core strategy.

C O U N T R Y A D D R E S S

E M A I L

K E Y  E X E C U T I V E

T E L E P H O N E

UK Brookmount House, 62-65 
Chandos Place, London

john.sheridan@cwicf.com 

John Sheridan, 
partner, head of food and beverage

+44 845 052 0300

D E A L S  I N  2 0 1 5 - 2 0 1 9

Portobello Capital buys majority stake in Grupo Iberica de Congelados, December 2015, sell side |  
MCH Private Equity buys majority stake in Grupo Brasmar, April 2016, buy side

D E A L S  I N  Q 2 ,  2 0 1 9

Maurice Hickey and investors including Ireland Strategic Investment Fund buy Green Isle Brands, 
June 2019, sell side
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The Dutch foodservice company Bracamonte Convenient Kitchen (BCK) came to 
the attention of the wider seafood industry this June with the acquisition of Sushi 
Ran, a producer of Japanese specialities including sushi, based in Leimuiden, near 
Amsterdam.

Bracamonte 
Convenient Kitchen

T O P  I N D U S T R I A L  C O N S O L I D AT O R S

With the acquisition, the parties are joining forces in 

the areas of product development and commerce, 

said financial consultancy Squarefield, which acted 

as exclusive financial advisor to BCK in the deal.

BCK and Sushi Ran aim to develop new products and sales 

channels together, Squarefield said.

“Sushi is increasingly seen as a healthy choice for a lunch or 

ready-made meal. We also see a growing interest in dishes 

inspired by Japanese cuisine, such as poke salad bowls, ramen 

noodles, donburi rice meals or bento lunchboxes,” said 

Sandrijn Poortman, CEO of BCK.

According to the BCK website, the company (formerly known 

as Bracamonte Daily Foods) provides catering services for a 

variety of clients and corporate events, although it does not 

specifically label any products or brands associated with the 

firm.

 

Meanwhile, Sushi Ran will remain an independent operating 

company and the current management will continue the day-

to-day operating after the acquisition, Squarefield said.

S E A F O O D ’ S  T O P  D E A L M A K E R S  Q 2  B Y  U N D E R C U R R E N T  N E W S 2 0 1 9

O W N E R S H I P

E M A I L

A C T I V I T I E S

A C Q U I S I T I O N S  I N  2 0 1 5 - 1 9

T E L E P H O N E

K E Y  E X E C U T I V E

C O U N T R Y

A D D R E S S

Private

info@bracamontekitchen.com

distribution | foodservice | 
producer 

N/A

+31 294 41 38 23

Sandrijn Poortman, 
managing director

Netherlands

Gemeenschapspolderweg 
48, Weesp

K E Y  S U B S I D I A R I E S

Sushi Ran

K E Y  S P E C I E S
N/A

A C Q U I S I T I O N S  I N  Q 2 ,  2 0 1 9

Sushi Ran, June 2019
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The investment fund Insula, controlled by the owners of Norwegian salmon 
farmer SalMar, continued its recent spate of Danish purchases in Q2 with deals 
for separate canned pelagic and tuna brands.

Kverva (Insula)
T O P  F I N A N C I A L  C O N S O L I D AT O R S

The first, the canned pelagic producer Bornholms, was 

acquired by Insula on May 3, Morten Sander, the chief 

operating officer for Insula’s Amanda Seafoods, told 

Undercurrent News.

Insula’s Bornholms deal came after the company snapped 

up two fresh fish processing companies, Knud Sondergaard 

Fiskeeksport and Famm Seafood, in the latter part of 2018, 

he said. These have since been renamed Insula Hvide Sande 

and Insula Hanstholm, respectively, after the Danish ports in 

which they are based.

The company is using these two plants to produce salmon and 

whitefish fresh products in modified atmosphere packing and 

skin-packs under the Amanda brand, he told Undercurrent.

As for Bornholms, Insula plans to keep the company’s 

well-known brand, but close its plant on the Danish island 

Bornholm and relocate the lines to the Amanda factory in 

Frederikshavn, in the north of Denmark, Sander said in May.

Both plants have excess space, so combining the two 

companies’ volumes in one factory will create a more efficient, 

profitable operation, he said. Bornholms has a turnover of 

around €15m.

The deal is the latest piece of consolidation in the Danish 

canning sector, with only Amanda/Bornholms, Saeby Fiske-

Industri, and Munkebo Seafood left now.

“Looking back 50 years, there used to be over 60 canners. 

Now, there are only three left,” said Sander.

O W N E R S H I P

E M A I L

C U R R E N T  I N V E S T M E N T S

D E A L S  L I N K E D  TO

T E L E P H O N E

K E Y  E X E C U T I V E

C O U N T R Y

A D D R E S S

Private

hm@kverva.no

SalMar, 1991 | Keco, July 2015 | Maxmat, October 2015 | Vastkustfile, May 2016 | Tobo Fisk, November 
2016 | Amanda Seafoods (68%), February 2017 | Nordic Group (96%), August 2017 | Batsfjordbruket 
(83%), August 2017 | Apetit Group (80%), November 2017 | Steinsvik Group and Aqualine (90%), 
November 2017 | Knud Sondergaard Fiskeeksport, September 2018 | Famm SeafoodBornholms, October 
2018 | Bornholms, May 2019 | Glyngore, July 2019 

Nergard, March 2017

+47 95 776 826

Helge Moen, 
CEO 

Norway

Brattorkaia 15, Trondheim

A S S E T S  U N D E R  M A N A G E M E N T
N/A

I N V E S T M E N T S  TO  B E  C O N F I R M E D

N/A

P R E V I O U S  I N V E S T M E N T S

N/A
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Jangaard Export, one of the largest exporters 
of salted cod from Norway, acquired 51% in 
another supplier of the same products also 
based in Alesund.

Private equity-backed Portuguese seafood processor 
Brasmar acquired La Balinesa, a salmon and whitefish 
smoker based in Spain, the company announced ahead 
of the Seafood Expo Global trade show. 

South Africa's Sea Harvest Group made an all-cash 
offer to buy the 43% stake in  Mareterram it didn’t 
already own amid a challenging time for the 
Western Australian shrimp fishing and seafood 
distribution firm.

Thai Union Group, the world's largest supplier of
shelf-stable tuna and frozen shrimp, announced
it would be launching Thai Union Feedmill Co. as
a separate spin-off, The Nation reported.

Acquisitive Polish processor Graal said it 
was close to completing two deals in its 
mission to double its revenue, founder and 
board president Boguslaw Kowalski told 
Undercurrent News, during the Seafood Expo 
Global trade show. 

apan's Nippon Suisan Kaisha (Nissui) 
acquired a majority stake in UK 
processor Flatfish.

Dutch processor Het Urker Zalmhuys took over fellow 
Netherlands-based import/export operation Affish, 
the former's managing director, Harm ten Napel, told 
Undercurrent News.

Tennessee, US-based seafood restaurant chain 
Captain D’s signed a new agreement with StarChain 
USA, a Roswell, Georgia-based multi-operation 
franchise holder, to develop 15 new restaurant 
locations in Arkansas, North Carolina and South 
Carolina over the next several years. 

Japan's Nippon Suisan Kaisha (Nissui) 
widened the reach of its French operation 
Cite Marine through the acquisition of 
Nantes-based Miti, the latter's Vincent 
Jaumouille told Undercurrent News.

Insula, which is backed by Kverva -- owners of
Norwegian salmon farmer SalMar -- added three 
Danish processors to its growing Nordic seafood 
processing empire over the start of 2019.

Norwegian salted cod exporter 
buys majority in lossmaking rival

PE-backed Portuguese processor 
buys Spanish salmon smoker

Barbe, Leuschel JV ‘a gamechanger’ 
for  Europe’s mussel industry

Thai Union plans to spin-off feed
arm, buy further 40% of retail
supplier in 2019

Poland’s Graal eyes European 
processor, distributor deals

Nissui takes 75% stake in 
UK processor Flatfish

Dutch salmon processor acquires 
importer, forms €85m group

Captain D’s inks deal with franchisee 
for 15 new southern state locations

Nissui widens French portfolio 
with deal for brand new shrimp 
plant Acquisitive Insula snaps up Danish

canner after two fresh deals
1
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1. Nissui takes 75% stake in UK
processor Flatfish

Carried out through wholly-owned subsidiary 
Nissui Europe, the firm took a 75% share in the 
UK company. The acquisition fit with Nissui’s 
strategy to strengthen its seafood supply chain 
in the UK, following its acquisition of Sealord 
Caistor in 2017, the pair said in a press release 
at the time.

Both Flatfish and Caistor Seafoods, as it is 
now named, supply into high-end retail chain 
Waitrose and Partners.

2. Broodstock Capital invests in
Norwegian marine health firm

According to Undercurrent News sources, 
Jangaard has acquired 51% in West-Norway, 
which reported a loss in its latest financial year.

Undercurrent sources were unsure of the reason 

for the deal, but pointed to the rise in raw 
material costs and reduced quotas for cod 
at the time, the main species for the likes of 
Jangaard Export and West-Norway.

3. Dutch salmon processor acquires
importer, forms €85m group

Zalmhuys mainly deals in fresh salmon, while 
Affish trades a wider variety of items including 
shrimp, fish, surimi, squid and mussels.

“We began talks with Affish because we 
also wanted to build more options for our 
customers, not only in salmon but also other 
frozen products.” So, the deal for Affish was 
driven by the desire to add more of a frozen 
department to Zalmhuys, he said at the time.

The combined group was looking at sales of 
some €85 million in 2019, he estimated, based 
on business to that point.

4. PE-backed Portuguese processor
buys Spanish salmon smoker

Brasmar, which is jointly owned by 
Spain’s MCH Private Equity and Portugal's 
VigentGroup, has also brought in a new 
chief operating officer, David Casan Gil, for 
La Balinesa and the whole group, it said. He 
previously spent 18 years with Calidad Pascual, 
a Spanish dairy company.

Buying La Balinesa gives Brasmar a foothold in 
a new product area in smoked fish, adding to 
its mix of cod and cephalopods, the company 
said. According to La Balinesa's website, it 
operates from a 14,000 square-meter plant in 
Leon.

5. Captain D’s inks deal with
franchisee for 15 new southern state
locations

StarChain also acquired four existing Captain 
D’s restaurants in the Greenville-Spartanburg, 
South Carolina, market and five in the Little 
Rock, Arkansas, region, according to a press 
release.

Captain D's said the new agreement was the 
first with StarChain USA, though the company 
also maintains franchises for Checkers & 
Rally’s, Yogli Mogli and Which Wich in the 
states of Georgia and South Carolina. StarChain 
would open its first new Captain D's location in 
Gaffney, South Carolina, during the summer.

6. Barbe, Leuschel JV ‘a
gamechanger’ for  Europe’s mussel
industry

Netherlands-based Barbe and Germany’s 
Leuschel, each the largest mussel breeders 

in their respective countries, announced 
the formation of a new joint venture with a 
potential turnover of up to €45 million.

The new joint venture would be named 
Aquamossel, after a former Barbe brand, and 
partner on trade and processing at Barbe’s 
facility in Yerseke. Each company produces 
roughly 10,000 metric tons of mussels per year, 
De Groot said.

7. Nissui widens French portfolio
with deal for brand new shrimp
plant

Cite first took a 31% stake in Miti back in June 
2018, with the latter's founder, Pierre Roffino, 
selling the portion. A deal for full ownership 
was then completed in February 2019, said 
Jaumouille, who then moved from Cite to 
operate Miti. Roffino and his management team 
was in place at the time, but would move out of 
the company after being sold, he added.

Miti is a specialist in chilled, cooked farmed 
shrimp products; a good fit with Cite Marine's 
portfolio of chilled and breaded whitefish 
products, he said, at the 2019 Seafood Expo 
Global in Brussels, Belgium.

8. Poland’s Graal eyes European
processor, distributor deals

Between 2005 and 2008, canner and smoker 
Graal did eight acquisitions using the proceeds 
of a listing on the Warsaw stock exchange. In 
2017 it then took investment and was taken 
private, by investor Abris Capital Partners. 
Since then it has been looking for opportunities 
to expand through acquisitions. 

Kowalski was looking to France, Germany, 
the UK, and Italy, he said at the time. He told 
Undercurrent in 2017 the firm was looking to 
expand, but now, he said, deals were imminent.

9. Acquisitive Insula snaps up
Danish canner after two fresh deals

The acquisitive company, which at the time was 
worth about €650 million ($730m) in turnover,
closed a deal for Danish canned pelagic
producer Bornholms on May 3, Morten Sander, 
the chief operating officer of Insula’s Amanda 
Seafoods, told Undercurrent News.

Insula’s Bornholms deal came after the 
company snapped up two fresh fish processing
companies, Knud Sondergaard Fiskeeksport 
and Famm Seafood, in the latter part of 2018, 
he said. These have been renamed Insula Hvide
Sande and Insula Hanstholm, respectively, 
after the Danish ports in which they are based.

10. Thai Union plans to spin-off 
feed arm, buy further 40% of retail
supplier in 2019

The group's president of frozen and related 
units, Rittirong Boonmechote, reportedly told

The Nation at the 2019 Brussels seafood expo
that Thai Union would be listing Thai Union 
Feedmill on the stock exchange of Thailand in 
June before making an initial public offering in
November.

Thai Union Feedmill generates sales revenue of
THB 4 billion-THB 5bn ($126 million-$158m) 
annually, according to the article. Undercurrent
News reported Thai Union had increased its
stake in the feed firm to 66% in April 2018, 
from its previous ownership of 51%.

Elsewhere, Boonmechote reportedly said the 
group would be looking to buy a further 40%
stake in Thammachart Seafood Retail later in 
2019, after buying a 25.1% stake in the Thai 
company in July 2018.

11. $1.6bn Alaskan Native group in 
talks to buy two largest US Pacific
cod longline catchers

The Bristol Bay Native Corp. (BBNC) planned to 
acquire a majority, if not all, of the two firms

and combine them, at a time when the total 
allowable catch (TAC) and also prices had been 
coming down for Pacific cod. Undercurrent first 
reported on the sale process in August 2018.
Then, in October, sources close to the process 
said the plan was to sell a minority stake in the 
combined company, not all of it, although it 
became clear this was now no longer the case.

One of 12 such US government-authorized
native corporations designed to boost the
economic development of Alaska Natives, 
BBNC, which reported revenue of over $1.6 
billion in 2018, was understood to have done 
due diligence on Blue North and Clipper. The 
talks are advanced, although the deal had not 
been not closed, sources told Undercurrent.

12. East Coast founder Tourkistas
partners with Spain’s Profand on US 
fishing deal

Having moved into the US in 2018 with a deal 
for Boston, Massachusetts-based processor 
Stavis Seafoods, Profand’s IMV Holding

M AY  1 5 ,  2 0 1 9

One of the 13 Alaska Native corporations claimed
to be in talks to acquire Blue North and Clipper 
Seafoods, the two largest US Pacific cod longline
fishing companies, sources with knowledge of the 
sale process told Undercurrent News.

$1.6bn Alaskan Native group in talks
to buy two largest US Pacific cod
longline catchers

11
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Michael Tourkistas, the founder of US shellfish processor 
East Coast Seafood Group, partnered with Profand 
Fishing Holding on a deal to acquire a New England
harvesting company which took the Spanish firm past 
$500 million in turnover.

East Coast founder Tourkistas partners
with Spain’s Profand on US fishing deal

12

subsidiary closed a deal for Rhode Island’s
Seafreeze from the Goodwin family during the 
first two weeks of May, with Tourkistas in the
mix, Undercurrent News confirmed.

Tourkistas is the director of an LLC, Fleet
Ventures which now owns 75% of the 
harvesting assets of Seafreeze, a firm which 
bills itself as the largest producer and trader 
of sea-frozen seafood on the US East Coast, 
documents seen by Undercurrent showed.

The purchase agreement was signed on Jan. 22, 
2019, but the deal wouldn’t be officially closed
until early May.

13. Mitsui agrees to $150m deal for 
35% stake in Vietnam’s Minh Phu

Mitsui called Minh Phu the "world's biggest 
shrimp integrator from farming to processing 
and sales". The Vietnamese firm owns two 
processing plants and shrimp farms equivalent 
to an area of 900 hectares in the south of the
country.

"It has built a strong position by vertically
integrating all stages from shrimp farming to
processing and sales. Minh Phu's extensive
range of products, including value-added 
products, are exported to around 50 countries,
notably the United States and Japan." Minh Phu 
accounts for approximately 20% of Vietnam's
total shrimp exports.

14. Bencis plans to sell shrimp
importer Shore after more top execs 
ousted

ABN Amro had been engaged to run the 
process, sources said. The plan was at a very
early stage and a teaser was yet to be sent 
at the time, while first meetings took place
during the following few weeks, sources told
Undercurrent.

15. Norwegian pelagic sales firms to 
merge

The merger of the two cooperatives would 
create one body handling the first-hand sales

of fish caught from the Swedish border across
to Rogaland, on Norway's southern tip.

16. Portugal’s Brasmar plans more
chilled processing M&A after
Spanish smoker deal

Brasmar had announced the acquisition of 
Spanish salmon and whitefish smoker La 
Balinesa on May 3, a deal which Silva told
Undercurrent News was likely to be the first of
several in 2019.

"We are continuing to look. There are some 
opportunities we are looking into now, and we 
hope to close in the next two to three months,"
he told Undercurrent at the Seafood Expo Global 
in Brussels,  Belgium. "We prefer diversified
companies that have a wide range of products
and clients, and can be everywhere in Europe. 
Europe for us is our priority."

M AY  1 6 ,  2 0 1 9

Japan's Mitsui & Co. agreed on a $150 million deal to 
acquire a 35.1% equity interest in Minh Phu Seafood
Joint Stock Company, it announced.

Mitsui agrees to $150m deal for 
35% stake in Vietnam’s Minh Phu
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Dutch private equity Bencis Capital Partners
announced plans to kick off a sale process for Shore, 
its shrimp importing and processing business,
multiple sources told Undercurrent News.

Bencis plans to sell shrimp importer 
Shore after more top execs ousted
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Norwegian pelagic sales bodies Skagerakfisk and
Rogaland Fiskesalgslag announced they would 
combine their operations from Jan. 1, 2020, in a 
move which claimed to create a "more robust and 
efficient sales organization for the fishermen".

Norwegian pelagic sales firms to 
merge
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The Portuguese processor and trader Brasmar, 
which is 50% owned by private equity MCH
Capital, claimed to have made plans for multiple 
acquisitions in 2019 as it pursued an ambitious
double-digit growth target, according to CEO Sergio 
Silva.

Portugal’s Brasmar plans more
chilled processing M&A after
Spanish smoker deal
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17. US RAS company Whole Oceans
buys former paper mill property

The parcel of land, which was previously the
location of a paper mill owned by a company 
called Verso, was sold to Whole Oceans by
American Iron and Metal (AIM), a metal
recycling company.

"The milestone marks the culmination of many
months of permitting as well as negotiations
with AIM and is a significant step forward 
for the project," Whole Oceans said in a press 
release.

18. Sykes’ Young’s bid comes after
strong 2018

CapVest’s period of exclusivity ended the week 
beginning May 20, according to one source,
with others adding that Sykes was in a strong
position.

The UK arm of US-based HPS Investment 
Partners -- which holds a third of the equity 
in Young’s as well as a chunk of the company’s 
high-interest payments in kind note -- was
said to back the Sykes deal.

As had been previously reported by Undercurrent
News, HPS was said to be in favor of combining
Young’s and Sykes, which has a turnover of 
around £100 million ($127m) and EBITDA of 
about £10m. Once Sykes adds more shrimp
business into the mix from its plant close to 
Liverpool, UK, the combined business would
have a turnover of around £600m and EBITDA
of about £30m.

19. Consolidated Catfish to lease 
Alabama plant from bankrupt 
SouthFresh

SouthFresh, a vertically integrated Tuscaloosa, 
Alabama-based catfish farmer, filed for Chapter 
11 protection in January in bankruptcy court 
after its 170-employee processing plant lost it a

combined $12 million over a seven-year period,
as reported earlier by Undercurrent News.

The deal to turn over the plant to CCP formed
only part of SouthFresh's restructuring plan
and subject to the court's approval, according
to a statement released from CCP at the time. It
would mean no disruption in the production of
catfish or supply to SouthFresh's customers.

20. Sea Delight acquires Sebastian,
other former Bonamar brands

Coral Springs, Florida-based Sea Delight 
revealed in mid-May that it was expanding
its product list to include both blue and red 
swimming crabmeat following its hire of 
former Bonamar executive Alex Cook. The
announcement was made in conjunction with 
news that it was joining the National Fisheries 
Institute (NFI) Crab Council, becoming its 33rd
member, and also the NFI Red Crab Council,
becoming its 11th member. 

M AY  2 1 ,  2 0 1 9

Whole Oceans, one of three companies that
recently announced plans to build large Atlantic 
salmon recirculating aquaculture system facilities 
on the east coast of the US, has now acquired the 
Bucksport, Maine, property on which it plans to 
maintain its operation for an undisclosed price.

US RAS company Whole Oceans 
buys former paper mill property

17 M AY  2 2 ,  2 0 1 9

Consolidated Catfish Producers (CCP), one of the US' 
largest catfish processors, reached an agreement 
with SouthFresh Aquaculture to execute a long-term
lease at its Eutaw, Alabama, processing plant.

Consolidated Catfish to lease Alabama 
plant from bankrupt SouthFresh
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M AY  2 2 ,  2 0 1 9

The sale process for Young's, which had now been
ongoing for more than a year, had reached a 
"crunch time", according to several sources.

Sykes’ Young’s bid comes after
strong 2018

18 M AY  2 2 ,  2 0 1 9

Sea Delight, a US-based frozen seafood importer 
and distributor, announced that it had acquired
the seafood brands previously owned by
Bonamar Corp., a now-dissolved Florida-based
crab importer and wholesaler.

Sea Delight acquires Sebastian,
other former Bonamar brands
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On May 22, Sea Delight reported the additional
news that it had purchased Bonamar's 
intellectual property, including the notable 
Sebastian brand and other top brands. 
The company said it had been working to
reconstruct the teams that made the brands,
including Sebastian, successful.

21. National Fish assets bought by its
Massachusetts landlord

The commercial real estate firm's managing 
partner, Nicholas Osgood, had created a
separate entity, NSD Seafood, by which he 
and two others involved in the firm made 
the transaction, state records revealed. It 
planned to rename the company Atlantic Fish & 
Seafood, resuming production of NFS' Matlaw’s 
stuffed clam line and other products within 
a week in its 60,000-square-feet facility in 
Gloucester, according to other media accounts.

Speculations had run for the previous week 

concerning who might try to obtain NFS, after 
the company announced on May 10 that it
was closing up its operation after 40 years, 
rendering some 150 employees without jobs.

22. Glacier Fish, Pacific Stevedoring
reveal plans to buy 58 acres in
Washington

The property, which was previously used as a
paper mill by Dallas, Texas-based Kimberly
Clark, would also get a cold storage warehouse
and processing facilities as well as offices and
bring as many as 1,200 jobs to the area.

There was a problem for the property’s buyers, 
however. Commissioners at the Port of Everett 
suggested at the time they may invoke eminent 
domain to take control of the property where
they hoped to develop maritime freight and 
shipyard facilities to support maintenance on
military vessels.

The agreement the Everett City Council
approved would pay about $4.7 million for 
land at the north end of the Kimberly-Clark
property, next to the naval base.

23. Unpaid fee small part of $4.4m 
Blue Star Foods agreed to pay for
Bonamar crabmeat

However, the amount was a small percentage 
of the overall deal between the two Miami-
area crab importers that was held back for 
"retainage" purposes, giving the buyer more 
time to make sure it met satisfactory standards 
following some complaints by customers, 
Carlos Faria, a partner at Blue Star, told 
Undercurrent News.

The overall purchase of Bonamar's inventory 
totaled 34,433 cases for which Blue Star paid
$4.4m, Undercurrent learned. And Faria said all
but the amount in dispute -- about 7% -- had 
been paid.

M AY  2 3 ,  2 0 1 9

NSD Real Estate, National Fish and Seafood's 
Gloucester, Massachusetts-based landlord, agreed 
to purchase the company for a yet unidentified
sum more than a week after it closed its
operations.

National Fish assets bought by its
Massachusetts landlord

21 M AY  2 9 ,  2 0 1 9

A lawsuit filed in May in a Florida state court
charged US importer Blue Star Foods with being
late in paying nearly $315,000 in order to complete
its purchase of the now-defunct Bonamar Corp.'s
crabmeat inventory.

Unpaid fee small part of $4.4m 
Blue Star Foods agreed to pay for
Bonamar crabmeat
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Glacier Fish Co. and Pacific Stevedoring revealed their plans 
to buy some 58 acres of waterfront property in Everett,
Washington, to use as new headquarters and operations.

Glacier Fish, Pacific Stevedoring reveal
plans to buy 58 acres in Washington
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